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U.S. Considers Joining Tin Council; Copper Market Steady; 
House Interior Committee Approves Lead-Zinc Subsidy Bill 


AFRICAN TREMOR, LABOR NEWS FAIL TO JAR COPPER 


World copper markets remained steady during the week 
despite an outburst in the Rhodesian Copperbelt and a 
couple of unsettled labor conflicts. Workers at Ana- 
conda’s Potrerillos (Chile) smelter returned to work in 
observation of a 10-day strike stay. August 10 will mark 
end of the cooling-off period. Steelworkers continue on 
a day-to-day basis at Kennecott’s U.S. properties 

Rioting and sabotage hit the Copperbelt this week 
(see p 2), but quieted after three days. More of the same 
appears in store from time-to-time under new constitu- 
tions. The Congo's new central government is aiming 
to end Katanga’s secession. The copper province's co- 
operation and the amount of force the new regime is 
willing to exert against the recalcitrant Tshombe will 
be output determinants. 

Mill shipments of copper products in the first half to- 
taled 189,325 tons, compared with 333,582 for all of 1960 
Shipments of brass, nickel silver, phosphor, bronze and 
other metals were 244,431 tons, with 1960 463,951 

Domestic and foreign reports dropped slightly—the 
latter partially owing to the Monday bank holiday 
Prices were steady. 

Washington reports that copper and brass mills are 
leading the way to a second-half industry recovery. 
Military orders for the second and third quarters are 
expected to show a moderate upturn 


COPPER-U.S. average 31c a lb delivered 
DILLON SAYS U.S. MAY SIGN TIN AGREEMENT 


A big surprise hit the tin industry this week when 
Treasury Secretary Douglas Dillon announced in Mon- 
tevideo that the U.S. was considering joining the ITC 
Only three weeks ago the Commerce Dept. called in the 
nation’s major tin consumers to discuss possible affilia- 
tion with ITC and when they virtually all agreed there 
was nothing to gain by so doing, it was thought that the 
matter would be dropped 

GSA accepted bids on 350 of the 500 tons it offered for 
sale. A good share of the Grade A was sold (Jones & 
Laughlin took 200 tons and Metal Traders 100) and all 
of the Grade C. However, all bids for Grade B were re- 
jected. Accepted bids were all very close to the prevail- 
ing market price. Fate of the remaining tin is in question 
(See p 2). 

The N.Y. market had a fair amount of consumer and 
dealer activity this week with prices gaining 4c. A Mc 
contango has been brought about by the substantial 
amounts of nearby tin available. Singapore now at 
£918 continues to rise on good consumer demand 


TIN—117.500c a Ib, N.Y. 
ALUMINUM PRODUCT SHIPMENTS GAINING 


Net shipments of sheet and plate were 66,976 tons in 
June, up from 66,416 in May and 63,608 in June 1960, 


The Aluminum Assn. reported. For the first half, 1961 
was about 17,000 tons ahead of 1960. June foil shipments 
were 10,549 tons, compared with 10,020 in May and 9,447 
a year ago. The first half showed 1961 slightly ahead of 
last yeal 

Industry wage increments have been in effect since 
August 1. Observers continue to suggest that primary 
prices will be boosted before the year is out. Alcoa and 
Reynolds announced slightly higher prices for building 
sheet during the week 


ALUMINUM~—unalloyed ingot 26c : 


LEAD-ZINC LEGISLATION THOUGHT UNLIKELY 


M&MM’'s Washington observer sees little chance of 


zinc legislation this session (see p 7). At a glan¢ 
House bill would have the Government provide 7 
the difference between the market and 14% 
and 55*‘ 
1,500 tpy the first year and decreasing 300 tp) 
the next three. A Senate bill—considered even | 


below 14\6c for zinc, with payments | 


to pass — would provide a tariff, above a permanent ons 
of 2c for metal, to make up the difference between the 
market and l6c. The tariff would be paid in the form of 
a subsidy to small producers (2,000 tpy). The House bill 
with a $4642-million budget was approved by the House 
Interior Committee on Wednesday 

July zine statistics were the best in several y 


ars [o 


‘ 
the normally inactive vacation month (see p 3). Free 


World slab stocks were unchanged in June (see p 8) 

There has been no noticeable improvement in pre- 
mium grade purchasing. A belief is that auto industry 
labor negotiations have held up company purchase plans 


ZINC llteca lb, East St. Louis 


LEAD TREND TOWARD FLAT-PRICE BUYING 


A trend toward flat-price buying has developed in som« 
reporting precincts. Buyers who might normally be 
seeking the average for September have switched to the 
more certain quote. Last week's 20,972-ton report has 
been a partial stimulation 

Some here feel that the price of lead would be highe: 
were it not for the depressed LME quotation (slightly 
over 8c a lb). Substantial London stocks have helped 
keep the quote down. Heavy U.S. export sales on a given 
day often fail to budge the market, one informant ob- 
served in criticizing the LME quote as a true market re- 
flection 

Shipments of automotive replacement batteries in 
June were 2,036,000 units, compared with 1,694,500 in 
May and 2,072,000 in June 1960. World pig stocks rose 
9,000 tons to 395,000 in June (see p 6) 

Sales were 12,909 tons, down from last week, but were 
well above the average period 


LEAD-—llc a lb, N.Y 





GSA Offers Bomb Casings 
For Magnesium Content 

Washington (McGraw-Hill World 
News): The Government wants to sell 
about 2,624 tons of demilitarized World 
War II incendiary bomb casings for their 
magnesium content. 

The General Services Administration 
has asked for bids by September 8 on 551 
tons of casings. The agency said it plans 
additional 551-ton offerings at about six- 
week intervals until the entire lot is sold. 

The casings, which weigh 18.65 oz 
each, contain about 96% magnesium. 
The remaining 4% is mostly aluminum. 


GSA Undecided On Fate 
Of Remaining Tin Stock 


General Services Administration said 
this week no decision has been taken 
on what will be done with the 150 tons 
of tin it failed to sell last week when 
500 tons were offered in 50 lots of 10 
tons each. 

Apparently bidders were after the 
Grade C tin and the Grade A. In the 
sale, there were 40 lots of Grade A, five 
lots of Grade B and five lots of Grade 
C. All the Grade C was snapped up and 
30 of the 40 lots of Grade A were taken. 

Big Buyers were Jones and Laughlin 
which took the lion’s share of 20 lots 
(200 tons of the 350 tons sold) and 
Metal Traders which took 10 lots. Three 
other companies divided up the rest of 
the purchases. 


The remaining tin which is stock- 
piled in Ohio is made up of 10 lots (100 
tons) of Grade A and the entire five 
lots initially offered of the Grade B. 
What will be done with the remaining 
tin is “still under evaluation” a GSA 
spokesman said. It could either remain 
in the Ohio stockpile or be re-offered 
in the near future. Market conditions 
will certainly influence GSA’s decision 
on what to do with the remaining 150 
tons, officials said. 

° 
Chilean June Copper Exports 


Santiago, Chile (McGraw-Hill World 
News): June copper exports by the 
Chilean subsidiaries of the two large U.S. 
mining companies were as follows: 

Kennecott: Braden Copper Co.’s El 
Teniente mine—blister copper, 3,035 tons; 
fire refined copper, 10,021 tons. 

Anaconda: Chile Exploration Co.'s 
Chuquicamata mine—electrolytic copper, 
15,504 tons; blister copper, 9,078 tons; 
Andes Copper Co.’s El Salvador mine— 
blister copper, 7,736 tons. 

. 


Magnesium Casting 
Shipments Slip In May 


Magnesium casting shipments fell 
slightly to 882 tons in May from April’s 
905 tons, according to data released by 
The Magnesium Assn. Last May’s total 
was 977 tons. 

While sand and anode shipments fell, 
die castings showed a 20% increase over 


April, reaching 264 tons. Sand casting 
dropped from 356 tons to 344 tons, and 
anodes went from 283 tons in April to 
217 tons. 

The following figures, in short tons, 
are based on information furnished by 
the Bureau of Census and released 
through The Magnesium Assn. 

May Apr 
1960 1961 
Sand 349 356 
Perm. Mold 37 
Anodes 240 
Die 351 
Total 977 
(r) revised 


May 


Strife Hits Northern Rhodesia 


London (McGraw-Hill World News): 
Riots, sabotage, and strikes hit the 
Northern Rhodesian Copperbelt as na- 
tives protested the new constitution for 
the territory, part of the Federation of 
Rhodesia and Nyasaaland. 

Complicated voting systems of the 
constitution appears to insure continued 
white domination, though it gives Afri- 
cans greater representation. 

At the beginning of this week, copper 
companies said production had been 
“totally unaffected,” but that’s unlikely 
to last if the demonstrations spread. 
Violence has been denounced by princi- 
pal African leader, Kenneth Kaunda, 
head of the United National Indepen- 
dence Party. He has a plan for “passive 
resistance” he believes will be more 
effective in dealing with the British. 
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Peru To Urge Reduction 
Of U.S. Trade Barriers 


Congressman Sixto L. Gutierrez, 
member of the Peruvian National Leg- 
islative Assembly and one of his coun- 
try’s authorities on mining affairs, is 
on the way to Washington to ask strong 
action to remove “harmful” barriers to 
U.S.-Peruvian trade in the form of re- 
strictions on imports of Peruvian ores 
and concentrates into this country 

Gutierrez, stopping over in Portland, 
Ore., met with that city’s Dock Com- 
mission and trade officials to prepare 
material for his meeting with the Presi- 
dent. He rates Portland as one of the 
nation’s leading import harbors for 
Peruvian ores, and pointed out the 
greatly increased tonnages and rev- 
enues Portland would enjoy were the 
restrictions eased 

Continued restrictions on the trans- 
porting of Peruvian ores and concen- 
trates, Portland’s leading imports, are 
stimulating an intensive drive to con- 
struct smelters in Peru, with the re- 
fined metals to be shipped to other 
world markets. He suggested to port 
authorities that Portland's interests and 
those of Peru might be combined with 
certain New York and Washington in- 
terests to remove or modify quotas and 
other restrictions to Peruvian-U.S 
trade 

Gutierrez is accompanied by Dr. Juan 
M. Velasco 
Peruvian government mining bank and 
past director of the Peruvian Bureau of 
Mines. Gutierrez and Velasco said they 
were highly impressed with the recent- 
ly-completed bulk unloading facility at 
Portland, designed primarily for the 
rapid unloading of such cargoes as ore 
and ore concentrates. 

“Ease your restrictions on ore im- 
ports, and we will keep this facility 
operating around the clock,” Gutierrez 
said. Its 900 tons per hour unloading 
capacity, fastest on the west coast, is a 
great enticement to shippers of this type 
of cargo, he pointed out, and will great- 
ly enhance Portland’s position as a 
major U.S. trade partner with Peru 

Lead and zine concentrates are two 
of Peru’s top exports, and Peru is Port- 
land’s third largest supplier of imports 
Peruvian imports totaled over 79,000 
tons in 1960. 


acting president of the 


British, French Firms Join 
In India’s First Zinc Smelter 


India’s first zinc smelter will be built 
by the Metal Corp. of India, in collabo- 
ration with Rio Tinto Ltd. of Britain and 
Krebs & Pennoria of France. 

The plant, to be located near Udaipur, 
in Rajasthan State, will have a capacity 
of 15,000 tpy. It is scheduled to go on- 
stream early in 1963. 

According to official estimates, de- 
mand for zinc in India is expected to rise 
from 85,000 tons in 1961 to 187,500 tons 
in 1966. Lead consumption is also ex- 
pected to gain sharply by the end of the 
third five year plan in 1966. India’s ex- 
perts anticipate demand to jump from 
the present 35,000 tons to 65,000 tons. 


July Zinc Stocks Cut Despite Vacations 





U.S. Slab Zinc 


“000 SHORT TONS 


SHIPMENTS 
TO GOVERNMENT 


957 1958 1959 1960 








958 1959 960 


The above data, except price re from the 
American Zinc Institute and are in thousands 
f short tons. They refer to slab zinc of a 
regularly operating United States primary 
and secondary smelters. Data include July 


Campaign Set To Push 
Tin Cans For Soft Drinks 


The tin mining industry of Malaya has 
joined forces with the steel industry, can 
companies and soft drink canners to 
promote soft drinks in throwaway cans 
of tin 

The advertising campaign is unique 
in that it climbs four marketing levels, a 
raw material producer promoting an end 
product. The levels represented are the 
tin miners, the steel industry which 
makes the tinplate, the can companies, 
and the soft drink canners. 

“We feel there are five key factors the 
soft drink producer must consider in 
choosing his container,” according to R 
D. Coursen, director of the Malayan Tin 
Bureau,— in Washington. They are: 
strength of tinplated steel, sureness of 
soldered seams, safety of non-toxic and 
non-corrosive tin, lightness of weight of 
new “skinny” tinplate, and economy of 
realistically market priced tinplate 

The use of tin cans for soft drinks in- 
creased 57.6% during the first quarter 
of 1961 over the same period in 1960, ac- 
cording to U.S. Dept. of Commerce fig- 


(Continued on p 6 
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Exports Make Difference 
As Shipments Hold Up 


Zinc statistics for July the tradi- 
tional vacation month were surpris- 
ingly strong with domestic shipments 
of nearly 69,000 tons, about 19,000 tons 
greater than last July and 10,000 above 
July 1959 

Production of approximately 
tons was the lowest of the year and fo: 


70,000 


the first time since March exceeded do- 
mestic shipments. However, exports of 
slightly over 2,000 tons pushed total 
shipments ahead of supply and enable 
stocks to be cut by 1,000 tons 

Last year at this time shipments wer 
only 54,381 tons. With output about 
23,000 higher, stocks 
20,000 tons. In 1959 shipments were aj 


jumped nearly 
proximately 60,000 tons and stocks rosé 
nearly 13,000 
Shipments of premium gra 

down less than might have been ex- 
pected in July. The bulk of the declins 
came in Prime Western. Stocks of bot! 
Special High and High 


about 


Grade were 
unchanged at the end of the 
month. Output of both items was lows 


with SHG down more than 


American Zinc Institute data in short 


5.000 tons 


tock er 


Shipments by 


46.69 


78.050 


Slab zinc production by grades, witl 
minor deductions for metallurgical losses 
in upgrading metals, in tons 

June 
Special High 28.541 
Regular Higt 6.210 5.820 
Intermediate 609 688 
Prime Westert t 17,456 39.941 


Totals ? 816 69.755 


Stocks of slab zinc at the end of June 
and July by grades, in tons 
July 
Special High 2,721 102,440 
Regular High 707 10,719 
Intermediate 95 1,941 
Prime Western, etc 91.504 


Totals 206.604 


Reynolds Expands Bellwood 
Aluminum Foil Printing Plant 


Only three years after it was opened, 
the nation’s newest aluminum foil print- 
ing plant is undergoing its second major 
expansion 

A program, which will increase the 
capacity of Reynolds Metals Co.'s Bell- 
wood, Va., plant by 50%, was recently 


Continued on p 8 
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Montecatini To Help Expand 
Indian Titanium Production 

Bombay (McGraw-Hill World News): 
Montecatini has offered to help a South 
Indian titanium dioxide plant expand 
its output from 10 tpd to a daily 68 tons, 
which would make it the biggest plant 
of its kind in Asia 

Under its own volition, the plant had 
hoped to reach a capacity of 18 tpd by 
next year 

The only titanium dioxide plant to 
have been built in India so far, Travan- 
core Titanium Products Ltd., is situated 
in the former Communist state of 
Kerala and is 51% owned by the state 
government, The balance of the stock 
is held by British Titanium Products 
Co. (25%) and by private Indian stock- 


holders 
METAL AND MINERAL 


E&MJ MARKETS 


Weekly Market Information by the Publishers 
of ENGINEERING & MINING JOURNAL 


J. R. O’ConneEtL Jr 





Market Editor 
Asst. Market Editor 
. Editor 

.Publisher 


cams METAL & MINERAL MARKETS is publishec 


tally es SS Oe 


Rost. H. LesEMANN 
ALVIN W. KNOERR 
D. C. McGraw Jr. 


ami 


— METAL & MINERAL MARKETS © Vol. 32 ¢ No. 32 
t by McGraw-Hill Publishing Company 
1860-1048), fourder 
Subscriptions so ed only from executive, managerial 
i ot ff t t with firm 
metals 
mpany cc 
orders. Sen 


British Titanium has refused to in- 
crease its holdings or to provide addi- 
tional capital on the grounds that the 
envisaged expansion, leading to an at- 
tempt to export the product, would ad- 
versely affect the export market of the 
British company. The government of 
Kerala, therefore, has been looking for 
another financial and technical collabo- 
rator, and it apparently will be the 
Italian firm. 

The Italian government-controlled 
Institute for Industrial Reconstruction 
has offered India “multiple 
and technical collaboration” in the fields 
of heavy and electrical machinery, ma- 
chine tools, marine engines and com- 
pressor engines. An Italian 
mission was here earlier in the year to 
settle preliminary details. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: _lb (b) eff. 8-1-60, 

99.9% 
99.99% 
August 3-9 

boxed N.Y. (c) 

bulk (a) ...32.5¢ 
imported, 10 ton lots, 99% 

August 3 . .28-28'4 
August 4 28-28'4 
August 7 . .28-28', Eff. 4-3-61 

For 995 metal add ‘'2-%4c. For 99.6% 

metal add %4-lc. Import duty is 2c a lb 
BERYLLIUM: 97%, (a), Ib $71.50 
BISMUTH: jp, ton lots $2.25 


CADMIUM: ib (b) August 3-9 
Ton lots, Eff. 4-3-6] 
Less than ton lots . 

CALCIUM: tb, ton lots, slabs, etc. .. 
CHROMIUM: 
exo. 98.5%, . 
Elec. 99.8% 

Vacuum melting ... 
COBALT: Ib, (c), eff. 3-1-60 
500 Ib lots. .. .$1.50 100 Ib lots... 
Less than 100 Ib lots. .$1.57 Fines 
COLUMBIUM: Ib, 9942%, (d) 
roundel... .$36 rough ingots... .$50 
GALLIUM: 4g, 1000 g lots nae . .$3 
GERMANIUM: ¢ 
1000-g lots, Ist red. 29.5c (b) -30.15c (a) 
intrinsic .. . » -29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15¢ (a) -29.5c(b) 
intrinsic . +» -29.95e (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz . -$1.35-1.65 
IRIDIUM: tr oz $70-75 
LITHIUM: \b 99.5 $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8%. os 35.25¢-36.65c 
notched ingot . 36c-37.45c 
MANGANESE: bp, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss 
ton lots . 36 44c 
prem. for hydrogen removed ..434c Ib 
MERCURY: flask, min. lot 20, N Y 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% oe 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 6-30-61 
dealers ..--81.250c 
powder (a) 81 250c 
sinter (nickel content) point of entry, 
eff. 6-30-61 : 77.5¢ 
OSMIUM: oz (n) Eff. Jan. 3 ......$60-70 
PALLADIUM: tr oz. eff. 1-18-60... .$24-26 
PLATINUM: tr oz ................$80-85 
average .... eeeere eevee $82 
RHODIUM: tr oz .. $137-40 
RUTHENIUM: $55-60 
SELENIUM: lb, Comm. grade powder. $6.50 
high purity .. $7.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed.. 20.85¢ 
lump . ocbes - jbeerees 19¢ 
Hyper-pure: Rod per kilo.. $385-407 
Polycrystal billets, Ib $90-125 
Solar, qa apes Seshes $70 
SODIUM: carloads .164$c 
rerpe <4 per Ib(a) (e) powder $3 30-58.60 
sheet (e) -$50.35-59.18 
rod (e) poses . . .$73.04- 80.23 
TELLURIUM: Ib powder, 100-Ib lots. .$5.25 
THALLIUM: Ib, 25-Ib lots $7.50 
TITANIUM: ib (a) A-1 99.3% 
max. .15% Fe . 
max. .3% Fe. eff. 8. 1-59 .. 
TUNGSTEN: Ib 98.8% (b) 
1000-Ib lots .... 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-15-61 
VANADIUM: lb, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium . 
comm 


ingot: 


boxed (a) ... 
, N.Y., duty not paid 
August 8 . .28-2814 
August 9 . .28-28', 


$1.60 

$1.70 

. -$2.05 
(b) Ib of material, 

- (d)$1.15-1.19 

(d)$1.15-1.19 

..4c more 


$1.52 
$1.50 


3344c 
$188-191 


$3.35 
$3.55 


81.250c 


tr oz 


$1.60 
. $1.50 


$2.90-3.85 


$7-14 
$5-10 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. U.S, ports, 
(b) f.0.b. ship pt. (c) f.0.b, mine or mill 
(g) depending on grade, (i) import duty 
extra,.(n) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb, ome 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 

48% CreOz, 3 to 1 friable 
48% CrsOz3, 2.8 to 1 ratio... 
48% CreOs, no ratio 

South African (Transvaal) 
48% CryOs, no ratio ... 
44% CryOz3, no ratio 

Turkish (basis 48% 3 to 1): 
48% CryO3, 3 to 1 ratio, lump and 

concentrates (n) $36-$38 
46% CryQOz3, 3 to 1 ratio, lump and 
concentrates = (n)$33.50-$34 

Pakistan (Baluchistan) 
48% CrzOz, 3 to 1 ratio , — 


COBALT ORE: 
we 


stu BeO, 


(n) $35.75-36.25 
. (n) $32-$33.50 
. (n) $27-$28 


. (n)$25.50-$27 
(n) $19.75-$20.50 


Ib Co, free market 


12% pees pebeeeues (n) 


COLUMBITE ORE: 
ide, 65% 
Ratio 10:1 $1.18-$1.25 
Ratio 84:1 . . .$1.05-$1.10 


IRON ORE: it, lower lake ports, 

Lake Superior ore 1959 

Bessemer 
Mesabi 5144% Fe 
Old Range 

Non-Bessemer 
Mesabi 5142% Fe 
Old Range 

Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 

Swedish (t) (a) 60-68% stu (g) 

Brazilian (b) 684¢% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 
Spot ... oe $11.50 
Smaller sellers $11-11.25 


MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13 
S. Af. Fe 9, P.05, Al+-Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 
MOLYBDENUM ORE: ip cont 
Mo.: 95% MoS, (b): (eff. 6-1-61) 
Climax, cost of container extra 
Molybdic trioxide MoOs, ewcal (b) 
cans 


TITANIUM ORE: Iimenite, long 
tons TiOQ:,, 594¢% f.o.b. cars, At- 
lantic ports .... 
54% f.0.b. cars . 
Rutile, 94% st, 


Ib pentox- 
CbeOs and Ta,O; (a) 


(n) 87c-90c 


(n)9le 


‘for del. within 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram . .$16.00-16.50 
Scheelite . $16.00-16.50 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: 
{ ): 
emnastte 


ZIRCON ORE: 
Atlantic 
65% ZrOz... aeee 5 sdnewee $50 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 


Ib V2Os cont, 


(sand) It, (a) 


no quote 
$47.25 











| INC OXIDES - Ce 


rath aia Fer 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 


rary Ras eld 


LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





U.S. Slab Zinc Consumption 


(U.S. Bureau of Mines, short tons) 


1960 Apr May 
Galvanizers 
Sheet, strip 195,516 15,072 19,290 
Wire, wire rope. 31,609 4,422 3,474 
Tube, pipe 54,163 4,808 4.991 
Fittings 8,325 406 399 
Job galvanizing 26,588 2.110 2,237 
Other 39,198 3,221 
Total 355,399 30,039 
Brass Mill 
Sheet, strip 
plate 45.544 
Rod, wire 29,822 
Tube 8,518 
Castings. billets 3.814 
Copper-base 
ingots 9,030 
Other CU-base 
products 571 
Total 97,299 
Die Casters 
Die castings 
Stamping dies 
alloy rod 3,538 
Slush, sand 
castings 3,057 175 217 
Total 321,614 22.06 26.591 
Rolling mills 35,921 B 3,777 
Oxide plants 15,495 22 1,404 
Other 13,697 1,088 
Total reported 839.425 77,858 
Est. unreported 2 2,700 
Grand Total 861,125 80.558 
SHG 370,944 26.87: 31,553 
HG 70,803 6.969 7,885 
Intermediate 10,426 73 976 
Brass Special 90,758 55 9.442 
Select 1,990 27 259 
PW 288.062 27,076 
Remelt 5.43: 525 667 


315.019 


Total 839.425 57 556 77,858 


New Aluminum Foundry 
Opened In North Carolina 


Willard Bronze Co., of Cincinnati has 
opened a new aluminum manufacturing 
plant in Graham, N.C. 

The facility, to be known as Willard 
Industries Inc., has 35,000 sq ft devoted 
to manufacture of precision and perma- 
nent mold castings. 
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Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
3lc base Sheet Wire 
Yellow Brass 27 49.56 
Best quality brass 50.7: 51.02 
Red brass 80 52 52.44 
Red brass 85% 3.17 53.46 
Com'l bronze 90 73 55.02 
Gilding metal 56.05 
Eff 


COPPER 
Sheet, over 24 
Rolls, 24” & under 
Wire, bare, carloads 


Ib, f.0.b. mill 


LEAD SHEETS: pb, full rolied 


MONEL: ib, base prices 


Cold-rolled sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: |b, base prices 
Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: .» 
Sheets, 10 
18% 
Wire, 10% 
Rods, 10 


PHOSPHOR BRONZE: ip 
Sheet, 5% Sn 
Wire, 5% 
Rods, 5 


ZINC: Ib, base prices, carloads, f.o.b 
Sheet 
Ribbon 
Plates 
Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: jp, ingot 
carloads, del. eff. 5-15-61 
No. 3 1334c¢ 
No. 5 léc 





Tin Cans For Soft Drinks 


(Continued from p 3) 


ures. The growing market is estimated at 
35-billion soft drinks annually. 

“Faced with the superior qualities in- 
herent in the new ‘skinny’ tinplate, alu- 
minum and glass manufacturers are 
making determined efforts to be com- 
petitive,” Coursen said. “As an example, 
recent 8.8% price reductions by larger 
aluminum companies lowered the cost 
of aluminum sheet for cans to about 2c 
above the cost of aluminum pig. As F. L. 
Magee, Alcoa board chairman has said, 
‘Just to go out and buy a market with a 
lower price that can’t be maintained is 
foolishness.’ We agree with Magee. 

“The steel industry fabricators of tin- 
plate are meeting such threats with their 
newly developed ‘skinny’ tinplate — a 
product of continuing tinplate research 
on the part of steel and can companies. 
It is almost as light as aluminum, pro- 
vides unusual strength and protective 
properties at lower costs than conven- 
tional] tinplate — yet it has the same 
amount of protective tin coating.” 

The Malayan tin industry, world’s 
largest producers of tin—52,000 long tons 
in 1960, says it is interested in the mar- 
ket for tin “not only in 1961 but in 1986.” 
To steady prices and alleviate the antici- 
pated world shortfall] of tin this year, it 
will increase output of tin in concen- 
trates by at least 3,000 tons in 1961. 

The use of tinplate for canned soft 
drinks has been one of the biggest new 
factors in increasing U.S. tin consump- 


tion. This is a growing market where, 
according to Commerce Dept. figures, 
eight of every 10 tin cans used for soft 
drinks are made with Straits Tin, Cour- 
sen said. 

e 


Ferrochrome Plant Set 
For The Philippines 


Acoje Mining Co. of Manila has con- 
tracted Koppers International (a sub- 
sidiary of Koppers Co.) to build a ferro- 
chrome plant on the island of Mindanao 
in The Philippines. 

The plant will utilize the Strategic- 
Udy direct reduction process, under li- 
cense from Strategic Patents Ltd. a 
wholly-owned subsidiary of Strategic 
Materials Corp. of New York. 

Key employees of Acoje will be 
trained by Strategic and Koppers per- 
sonnel at the commercial ferrochrome 
plant of Strategic at Niagara Falls, On- 
tario. Production of ferrochrome should 
commence approximately 15 months af- 
ter construction begins. 


ABMS World Lead Data 


Refined Lead 
U.S. (a) (ce) 
1960 
mo. ave May 
. 34,604 41,185 
45,801 49,336 
. -198,882 238 840 


Outside U.S. (a) (c) 

100,100 92,438 
81,525 87,546 77,071 
182,454 175,574 182,100 


June 

36,823 

55,135 
237,192 


Ref. Prod 
Ref. del. (b) 
Stocks, end 


Ref. Prod 
Ref. del. (b) .. 
Stocks, end .. 


100,261 





(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some 
material originating outside these countries 
but refined in them is included 


U.S. Stocks 
Mar May 
Refined 227,826 238,840 
At smelters(a) 3,021 3,389 
Atrefinery (b) 40,198 33,158 
Raw material 
(c) 82,474 
Total 353,519 
(a) and in transit 
refining. (c) at smelter 


June 
237,192 
3,302 
33,894 


75,810 73,945 


351,197 348,333 
(b) and in process of 





U.S. Primary Smelter Receipts 
1960 
mo. ave May June 
Primary 
Imported 
U.S. origin 
Scrap 
Total 


13,500 13,819 8,596 
22,863 25,882 23,995 

1,607 538 505 
37,970 40,239 33,096 





U.S. Lead Consumption (a) 
1960 

mo. ave Apr 
28,934 25,490 
4,986 4,839 


May 
28,682 
5,111 


Battery 

Cable covering 

Other met 
products 25,170 


22,435 22,709 





Total met 

products 
Pigments 
Tetraethyl 
Other 2,602 2,364 2,465 

Total 83,521 76,100 87,622 

(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3% not reported to 
USBM 


52,764 
7,671 
13,301 


59,091 
8,177 
13,652 


60,502 
8,894 
15,761 











SPECIAL 


HIGH GRADE 


99 +Fo 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


ELECTRIC 
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WASHINGTON REPORT 





THE OFFICE OF CIVIL AND DEFENSE MOBILIZA- 
TION is in the throes of reorganization, following the 
transfer of civil defense functions to the Defense Dept. 

Don’t count on any significant change in OCDM policy 
for such things as the resources program and stockpiling 
management. So far, the main item on the agenda is the 
civil defense transfer to the military and the change of 
name for the resources planning organization that is left. 
The new name is the Office of Emergency Planning. 

OEP officials claim all old individual case studies for 
resources, such as the supply-requirement studies, will 
now be revised and rewritten into an overall resources 
file based on a single yard-stick for standards and 
assumptions. 


THE VOLTA RIVER PROJECT is almost ready for final 
signing. Ghana announced that a loan for $98-million has 
been okayed by the World Bank, United States and 
Great Britain. 

Sources in Washington say all that remains for the 
giant African hydro-electric and aluminum smelter 
project is the nailing down of “details.” These details in- 
clude signing of several hundred documents and con- 
tracts revolving around the U.S. Government (Export 
Import Bank, Development Loan Fund, Treasury Dept. 
and State Dept.), World Bank, Great Britain, Ghana 
and the aluminum consortium headed by Kaiser Alu- 
minum and Chemical Corp. (includes Reynolds Metals 
Co. and Olin Mathieson Chemical Co.). 

Full announcements and construction dates will come 
around the first of next month with hydro-electric 
project news to be announced by Ghana in Accra and 
the aluminum plant details to be released by Kaiser in 
the U.S. The $98-million loan will go into the $170- 
million hydro-electric system needed for the smelters 
and another $98-million loan (not announced as yet) 
will go into the $128-million smelter operation itself. 


LEGISLATION FOR LEAD AND ZINC relief appears to 
be out for this year. Congressional and administration 
leaders seem to be playing political ping-pong with 
lead and zine with neither side wanting to appear “un- 
sympathetic” in western voters’ eyes. 

Here is the situation: The Senate is digging into lead 
and zine problems this week in an executive session of 
the mineral subcommittee of the Interior. The bill being 
considered is by Sen. Clinton Anderson, (D-N.M.) 
which calls for tariff hikes plus subsidies for lead and 
zine protection. Because of the tariff section, the bill 
will have to go to the Finance Committee after the 
Interior Committee acts. 

In the House, the Edmondson bill (subsidies for small 


miners) is getting full committee executive session 





treatment. Fate of both bills should be pretty well de- 
termined by next week and educated guesses have it 
that there will be no final legislation this year for lead 
and zinc. 

Administration experts in mining and economists 
claim that what’s needed is a thorough study to deter- 
mine what mines can be made “competitive” by modern 
equipment, cost cutting and proper management. These 
mines could get direct aid to bring them up to snuff. 
The mines that haven’t a chance even with moderniza- 
tion will have to be rerouted into some other kind of 
work. 


LEGISLATION TO UPGRADE some of the Government's 


minerals and metals stockpiles received final Congres- 
sional approval this week. A bill, officially titled the 
Independent Offices Appropriations bill, should get 
Presidential approval and signature this week or next. 

There are some seventeen or more organizations 
listed under “independant offices” in the Government 
but the important ones for miners to watch are those 
such as OCDM and GSA~—all dealing with resources and 
stockpile management. 

In the budget message, the Administration asked for 
authority to upgrade unidentified minerals held in the 
national stockpiles. To pay for this upgrading process, 
the Administration said it wanted to pay the refiners 
with “payment in kind” from the DPA (Defense Pro- 
duction Act) stockpile which is much smaller than the 
national stockpile and doesn’t need six month Congres- 
sional notice and final approval for resources sales 
National stockpile minerals and metals do need this 
Congressional action before release 

Now there will be some $6-million to $7-million- 
worth of metals and minerals released from the DPA 
stockpile to pay for upgrading of national stockpile ma- 
terials. 

Although the exact metals and minerals to be up- 
graded and the DPA “payment” minerals and metals 
are not made public, sources close to the bill claim that 
such items as blister copper will be upgraded to oxygen 
free copper. Others mentioned are columbium-tantalum 
upgraded to columbium-tatalum pentoxide and tungsten 
ores upgraded to tungsten carbide powder. There will 
be several others on the upgrading list and payments 
will be made to processers in minerals and metals ores 
from the DPA stores. 

Observers maintain that this $6-million to $7-million 
stockpile upgrading move—although small in value—is 
most important as a precedent. If the move works well 
there may be a series of others which would call for 
more stockpile upgrading in key minerals and metals 





Aluminium Ltd. Gains Further 
Interest In Japanese Producer 
Aluminium Ltd. has acquired an addi- 
tional $4.4-million interest in Nippon 
Light Metal Co., Ltd. (N.K.K.), the 
largest aluminum producer in Japan. 
The Canadian company owns 50% of 
the capital of N.K.K., with the remaining 
shares held publicly in Japan. The 
change in the Japanese company’s 
equity stock, already announced in 
Japan, includes an equal amount to be 
subscribed by the other shareholders, 
thus Aluminium Ltd.’s participation re- 
mains at 50%. Recent market quotations 
in Japan put the total valuation of the 
company slightly above $100-million. 
Aluminium Ltd. first affiliated with 


N.K.K. in Japan in 1953 and thereafter 
assisted in the reconstruction and mod- 
ernization of the company’s smelting 
and alumina plants. With this technical 
assistance, N.K.K. increased its alumi- 
num production capacity to some 96,000 
tpy, the largest in Japan. The company 
accounts for about half of Japan's alumi- 
num output 

N.K.K. obtains a large quantity of its 
bauxite supplies from a mine in Malaya 
owned jointly by Aluminium Ltd. and 
N.K.K., and also from a mine in Sara- 
wak in which both companies have an 
interest. The balance of its requirements 
is supplied from Indonesia 

In addition to its domestic production, 
Japan imported 15,000 tons of primary 
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aluminum from Canada in 1960 

One of the largest users of N.K.K.’s in- 
got production is its fabricating subsidi- 
ary, Nikkei Aluminium Co. Ltd. A 
considerable expansion program to mod- 
ernize and enlarge its fabricating facili- 
ties is under way. Installation of a new 
rolling mill and extrusion equipment 
will double its fabricating capacity by 
next year 

In addition to N.K.K. Aluminium 
Ltd. has a 50% interest in Toyo Alumi- 
nium K.K. It is one of the principal 
Japanese fabricators of aluminum foil, 
sheet and aluminum paste. This month 
Toyo Aluminium K.K. finished installing 
the latest foil rolling equipment, and in 
1960 it doubled its alpaste production 





Reynolds Expansion 


(Continued from p 3) 


announced by W.K.A. Ferguson, general 
manager of foil and printing. Prompted, 
the company said, by growing demand 
for aluminum foil packaging, 70,000 sq 
ft will be added to the plant and three 
additional presses for printing foil pack- 
aging materials of all types will be in- 
stalled, Ferguson said. 

The addition will cost more than 
$400,000, and will bring the plant’s total 
area to 320,000 sq ft—more than seven 
acres under one roof. Construction 
already is underway and is scheduled 
for completion by year end. 

Two of the additional presses already 
are in operation, Ferguson said, and the 
third will be installed by year end, bring- 
ing the plant’s total to nine with a ca- 
pacity to print more than 600 miles of 
foil per day. 

The original 135,000 sq ft building was 
opened in 1958, with three rotogravure 
presses. The first expansion program, 
completed early in 1960, added 100,000 
sq ft, three presses, and other equipment. 


© 


Personals 


Hilliard Y. Smuck has been appointed 
president of Quaker State Metals Co., 
Lancaster, Pa., a division of Howe Sound 
Co. (NYSE). Smuck has previously 
served Quaker State Metals as chief ex- 
ecutive officer, general manager and vice 
president for sales. 


Michael K. Tudor has been named ex- 
ecutive vice president and a director of 
Micro Metals Corp., metal powder pro- 
ducers of the Passaic, N.J. He is also 
president of Allied Industries, Inc., de- 
signers and engineers of specialized 
machinery and equipment and Tudor 
Industries, Inc., researchers and devel- 
opers of fine metal powders, also both 
of Paterson, N.J. 

Neil C. Dostal has been named mar- 
ket manager, prefabrication and compo- 
nent manufacturers, architectural and 
building preducts division of Reynolds 
Metals Co. Dostal formerly was vice 
president, architectural division, of 
Moynahan Bronze Co., Flat Rock, Mich 
He succeeds Robert M. Woods, who is 
on special asignment for Reynolds. 


+ 
World Zinc Data 


ABMS world slab zinc data in short 
tons: 
United States 
1960 May 
867,629 73,632 
831,238 79,599 
190,810 213,054 
OEEC 
Production 999,108 
Deliveries (a) 84,840(r 
Stocks end 53,806 58,211(r 
Other countries 
534,327 47,037 
517,909 45.366 
58,997 78,758 
Free World (85%) 
Production 2,401,064 209,413(r) 204,842 
Deliveries (a) 209,805 (r) 204,657 
Stocks end 303,163 350,023 (r) 350,208 
(a) Unavailable. (r) Revised Data from 
ABMS, OEEC, Amer. Zinc Institute 


June 
72,816 
78,050 

207,820 


Production 
Deliveries 
Stocks end 
88,744(r 88,108 
80,449 
65,870 


Production 
Deliveries 
Stocks end . 


43,918 
46,158 
76,518 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1961 were the following, in 
short tons, at about 3:30 p.m. August 8, 
according to data from the U.S. Customs 


Bureau. 


Country 
Australia ... 
Canada .. 
Peru .. 
Bolivia 


U. of S. Africa ... 


Other 


Country 
Australia .. 
Canada .. 
Peru 
Mexico ... 
Yugoslavia 
Other 


Country 
Canada 
Mexico 
Peru 
Other 


Country 
Canada . 
Mexico 
Peru .. 
Bel.-Lux 
Congo 
Italy 
Other 


Lead Ore 


entered 
4,113 
filled 
5,488 
filled 
filled 
filled 


quota 
5,040 
6,720 
8.080 
2,520 
7,440 
3,280 


Lead Metal 


entered 
5,087 


Zine Ore 


entered 
11,770 
14,451 

3.773 


filled 


quota 


Zinc Metal 


entered 

5,652 
900 
139 
438 

2,039 
331 

filled 








ennecott Copper Corporation 
ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 


Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx 


Molybdenite 
- Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ——_i_ ZAD——— —— i. ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot $9.5% Straits 
Refinery Refinery c.if, (a) St. Louis US. dest Export New York 


30.600 28.100 29.045 11.000 10.800 12.000 11.500 26.000 23.250 117.000 
30.600 28.075 29.020 11.000 10.800 12.000 11.500 26.000 23.250 117.250 
30.600 28.275 29.220 11.000 10.800 12.000 11.500 26.000 23.250 117.000 
30.600 28.000 28.945 11.000 10.800 12.000 11.500 26.000 23.250 117.500 
30.600 27.925 28.870 11.000 10.800 12.000 11.500 26.000 23.250 117.500 
Averages 30.600 28.075 29.020 11.000 10.800 12.000 11.500 26.000 23.250 117.250 
Calendar Wk. Avgs. 
July-Aug. 30.600 28.035 28.980 11.000 10.800 12.000 11.500 26.000 23.250 116.875 
31-4 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
Correction: June avg. for export c.i.f. copper was 29.646c 











The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ Special High Grade solid on « delivered basis com 
major United States markets, based on sales report- for lighterage, etc., to arrive at the f.o.b. refinery mand a premium of @.8S¢ and 1.0c per ib respec 
ed by producers and their agencies. They represent quotation tively over the Prime Western East St. Louis price 
payments received by producers for the product COPPER, Europe, cif is the export refinery The HG premium eff. May 15. 1961; SHG premium 
They are reduced to the basis of cash, New York or quotation with the addition of the lighterage figure May 16, 1961. Zime premiums are nominal. 

St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continental ports, 


Copper, lead and zinc quotations are based on 0.82c READ quotations are for veo Agee a rede -— 
sales for prompt and future deliveries; aluminum are based on sales of domesti od seined mete: 68 
weighted average prices are based on estimated COPPER quotations are for ordinary forms of to domestic consumers. The differential on sales in 
sales and announced prices; tin quotations are for Wirebars and ingot bars. The premiums on special the Chicago district is 15 points under New York; 
prompt delivery only shapes, effective in some instances on deliveries be- tor California 20 points under New York for New 

R prices, domestic, in the trade are quoted *!™ning Sept 1, 1955, are: Standard ingots 0.25¢ England add 7% points to the New York basis 
on a delivered basis, that is, delivered at consumer's per pound; slabs 0.55¢ and up, cakes 0.6 and 4 Gavesing oo Cenes 6 SEE Cer 
plants. Delivery costs vary with the destination depending on weight and dimensions; billets 1.725c mon lead of 10 points 
The above prices are net prices at the refineries and up, depending on dimensions and quality ALUMINUM quotations refer to unalloyed ingot 
the average shipment cost is deducted in order to D!scounts on cathodes 0.125¢ to 0.15¢ per pound 99.5% in cents per pound. The U.S. price is de. 
arrive at a refinery price. Beginning Jan. 2, 1957, ZINC quotations refiect sales of the Prime West- livered to buyers’ plant; it includes sales by Cana- 
the average differential between delivered and f.0.b ern grade as well as sales of other grades when sold jian producers. The export price is the price at 
prices is taken as 0.400c per Ib on a Prime Western basis. (b) Zine premiums .. . which U.S. primary producers sell c.if. (delivered 

COPPER quotations, foreign or export, reflect obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted aver- 
prices obtaining in the open market and are based St. Louis market on the following grades, in cents ages with the weights determined by the relative 
on sales in the foreign market reduced to the f.0.b per pound: Setected ©0.10c; Grass Special 0.20c; apacit { the producers. Premiums are arged 
refinery equivalent Atlantic seaboard On fas intermediate 0.20c (eff Ma lé High Grade and for er grad above 99 See p 4 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to rams; weekly averages are arithmetica 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 
sls iad Secondary 
Silver Sterling London ar Uji y EG, T-4y- Aug. 3-9 
Aug N.Y London Exchange Gold (a) settlement ils ned in unrefined si No. 13 No Quote 





91.375 79.750d 280.0160 251sllod a no i. aS Yo. 43 No Quote 
91.375 79.750d 280.1220 250s1154d _ : — ’ . ~ sitio td a, / ~ ‘ail ul No. 360 No Quote 
91.375 Holiday 280.3300 Holiday q uirements, and it is usually one quarter cent No. 380 

91.375 79.750d 280.4200 250s734d Eto. on ees may 1% Zn No Quote 

9 91.375 79.750d 280.5360 250s7d Ounce. 1000 fine. effective on July 1.1946, under 2% Zn No Quote 

- am amendment to the Silver rck >» Act of Ju 3 in No Quote 
Avg. 91.375 280.285 Se vaiaes 
Calendar Wk. Avgs munce, basis .999 fine. 
July -Aug (a) Open basis 1000 ‘Ton “ines 


. Sterling, in cents, noon buying rate for abie 
31-4 91.375 Market transfers as certified by the Federal Reserve Bank 


of New York, for customs purposes 











London Metal Exchange 
COPPER / LEAD- ZINC 
Current Current 
Cash 3 Month 3 Mo Month Cash 
Aug Bid Asked Bid j Bid Asked Bid Asked Bid Asked i d j Asked 














229% 229% 32% 64% 65 66 66% 7 78% . B% 92 ; 93 
4 229 229% 233 64% 64% 66 66% 77% 77 7 7 92 934 935 
7 — — —— —— Holiday 

4 64% 65 66% 66'« 77 R% ‘ ; 2? 236 
2 233 he 64% 644 66 66% 7% 9 4 ) 


8 230% 231% 23 
229 23 


0 20% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Change 
Week Week Ago Year Ago 











Steel Rate (% of capacity in operation) ...... oe (d) 63.2 (a) 62.2 63.6 53.3 +99 
Steel Ingot Production, thousands of tons ... ' (d) 1,850 (a) 1,818 1,779 

Automobile Production (cars and trucks) ~ (d) 45,286 (a) 99,521 162,029 118,380 

Electric Power Output (millions kwh.) 16,107 15,829 14,133 15,157 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) $80,188 81,744 86,372 78,437 

Federal Reserve Index of Industrial Production (b) .... 110 July 110 108 

e&MJ Index of Nonferrous Metal Prices (e) (f) ........ 120.5 July 120.0 126.1 

All Commodities. Bureau of Labor Statistics (e) (d) 118.7 July 118.2 119.7 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 
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UNITED STATES 


SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 











LEAD 


ANTIMONY 





Wy eltalchemicale 
Com mectate Cop 


SX REPU 


___S “TREPCA” BRAND 


Electrolytic Zinc 
— Special High Grade —“ZORKA” BRAND 


“ZAJACA” BRAND 





500 5th Ave., New York 36, N.Y. Tel: OX 5-6305 
Cable Address: METALCHEMS 





Aluminum Industry Establishes 
Extrusion Design Competition 


The Aluminum Assn. has established 
two awards for design in aluminum ex- 
trusions. 

The competition, sponsored by The 
Aluminum Extruded Products Div., was 
created to draw attention of the manu- 
facturing public to the special versatility 
offered by the extrusion process, the As- 
sociation said. 

Two categories of participation have 
been defined by an awards committee. 
The first, for the most ingenious extru- 
sion, will evaluate entries in terms of 
originality, difficulties involved and total 
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accomplishment. The second category, 
for the most noteworthy extrusion con- 
verted into a finished part, will involve 
the additional criteria of market poten- 
tial and esthetic value. 

Any extrusions firm in the U.S. may 
make nominations from among its own 
or its customers’ personnel and is eligi- 
ble itself for a companion trophy if its 
nominee wins. The die shop, if other 
than the extruder’s own and a substan- 
tial contributor to the success of the ex- 
trusion, is also eligible for a compan- 
ion trophy. 

Entry deadline for the Aluminum Ex- 
trusion Design Awards is Sept. 29, 1961, 





and any extrusion or finished part pro- 
duced in the year prior to that date is 
eligible. Winners will be announced at 
the annual autumn meeting of The Alu- 
minum Assn. in New York. 

Details and conditions of the competi- 
tion and entry forms may be obtained 
from Awards Committee, The Alumi- 
num Assn., 420 Lexington Ave., N.Y.C. 


Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.i-f. 
U.S. ports, (b) f.o.b. shipping point, (c) 
f.0.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No.1. ea $1400—$1725 
Crude No. 2 ..... $750—$1155 
Spinning fibers: 3-F $590—$600 

a .. bos Oe enaes bes $500—$505 
oe ee $425—$430 
3-T $400—$405 
S-B ... sesveseehmns $370—$375 
Shingle stock: 4-K . $180—$220 
Paper stock . 4 .. .$120—$142 
Waste .. $75—$86 
Shorts ubedh chews $40—$75 

Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 seeeceeeees 
AAA 
AA 
ae 
AC 
AK j 
Shingle fibers «eevee e+ $142-$325 

F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber . néceseneeeiel $353—$408 
Shingle fiber ... .. .$181—$218 
Paper fiber . $120—$142 
Waste, stucco or plaster $86 
Refuse or shorts .. 


BARYTES: -— f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st : sos 
beneficiated, per st. in bulk.........$21 
in bags $23.50—$25 
Missouri: st, water ground 
and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


BAUXITE: 

Imported calcined, crushed 
(abrasive grade) 86% min. Al.O; 
per it, f.o.b. port Br. Guiana 
Refractory grade (corrected) 
eff. 1-1-61 

Approx. 60% AlsO; and 6% 
silica, Fe 144% f.o.b. vessels Brit. 
Guiana per It, (e) 1-1-60 


BORAX: bulk, (d), st (b), 
technical, 991% 
Dehydrated, min. 9914% 
Sodium Borate concentrates, 

46% BOs palate 


$16—$18 


CORUNDUM: st, crude, c.i-f. 
U.S. ports, crystal 
Boulder 


$120-$130 
$70-$75 
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FELDSPAR: st. ( 
200 mesh 
325 mesh 
20 mesh semi-granular ... 
40 mesh glass “= 


b), N.Car. bulk 
$17-$20.50 
$20.50-$23.50 
$9 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF» 
content, st, f.o.b. Ill. and Ky 


Acid grade concentrates, dry basis, st 
F.o.b. Ill., carloads, bulk 
F.o.b. Il., Le.l., bulk 
Bags, extra 
Pellets, bulk, carloads 
Pellets, bulk, Lc.l 


Ceramic grade 
95% CaF ....-$45—$48 
93 to 94% CaF>o, calcite and 
silica variable, Fe-O; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra 


European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7242% eff. CaF-+ 
spot 
contracts 

acid grade, 0.3% moisture max., 
contracts (spot $1 more) bags . $50 
Large discount for high moisture 


$31-$33 
$30-$33 


Mexican fluorspar, f.o.b 
border, met., 72! effective CaF, 
all rail, duty paid, st $27 .00-$28.00 
Brownsville, Tex., barge $30.50-$31.50 


NATURAL GRAPHITE: 
Flake and crystalline graphite f.o.b. source, 

bags per metric ton 
Madagascar ....... 
Norwegian 
German 


.-$ 70-200 
$ 80-140 
. -$110-320 


Per long ton: 
Ceylon ..8 95-250 
Amorphous, non-flake — cryptocrystalline, 

f.o.b. source 
Mexican (bulk) 
Korean (bulk), 
Hong Kong 


metric ton $17-20 
metric ton $15 
(bags), It $21 


KYANITE: st, (b), 
35 mesh, (d). 
in bags 
200 mesh, in bags, (a). 


Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st 


Va. and S.C, 
in bulk 


$76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk... ...$46 
in bags .... oo. O82 
Crude, bulk, (d), 

Calcined, pebble .. 
ground ° 


. -$37.50 
$41.75 


MICA: North Carolina district. 

mica, per Ib 
Size 

1% see ... $ .70— $1.10 

2 - “a $1.10 — $1.60 

° .. $1.60 — $2.00 

.. $1.80 — $2.30 

. $2.00 — $2.60 

$2.75 — $4.00 

. $4.00 — $8.00 


clear sheet 


$2.60 — $3.00 
Punch mica, (e).. 


Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
$140 — $155 





ye ELECTROLYTIC 


Special High Grade 
High Grode 


Continuous Galvanizing 
Line Grades 


merican 


He FIRE RETORT 


High Grade « intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


inc sales company 


1515 PAUL BROWN BUILDING, ST. LOU'S 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD ANO SMELTING COMPANY 
COLUMBUS, OHIO - CHICAGO - ST. LOUIS - NEW YORK 


DETROIT - 


PITTSBURGH 


* 





Scrap (e) 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 149) 
Grade 5 (3 to 6).... 
Grade 4 (6 to 10).. 
Grade 3 (10 to 14) 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium 
Massive 
Sand, 55% grade 

66% 
68% 


OCHER: st, (c) Georgia, in 
100-lb paper bags. . 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide. bags.$24 50 — $25.50 


$26.50 — $32 


PHOSPHATE: pe 
77 to 76%. : 


r it, (c): Florida pebble 

(f)$10.50 
75 to 74%... (f) 9.50 
72 to 70%.... —_ ...(f) 8.30 
70 to 68%.... 5.56.. ...(f) 7.95 
68 to 66% 16 (f) 10 


PUMICE STONE: per Ib f.0.b 
New York or pee a in barrels 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 


delivered (n)$9-—$11 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st... ...$100 — $150 


E&M]J Metal & Mineral Markets ¢ August 10, 1961 


Prisms for 
optical use 
and grade 


piezo-electrical and 
according to size 


per Ib $4.50 — $50 


SILICA: st, air-floated, 
92 — 9945 through 325 mesh 
in bags $22 — $35 
bulk, (e $1.50 — $5 


Glass sand, (c) st 


SULPHUR: metric ton 
Mexican, (c), for internal use $21 — $23 
export f.o.b. vessel $2244-$2345 


Actual prices received by U.S. producers 
approximate the Mexican export prices 


TALC: st ia c), containers inc 
unless otherwise specified 
New Jersey, mineral pulp 

ground (bags extra) 
Vermont: 100% through 200 
mesh extra white, bulk basis 
9945 through 200 mesh 
medium white 
In paper bags, per st 


luded 


$10.50 — $12.50 


$12. 
$11.50 — $12.50 
$1.75 
Virginiz.. 200 mesh $10 — $12 
325 mesh $12 — $14 
crude 
Georgia: 98 
grey 
white, 


extra 


through 200 mesh, 
$10.50 — $11 


in paper bags $12.50 — $15 


TRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 
rose and cream colored 

Double ground through 110 mesh 
rose and cream . 

Air-floated through 200 mesh 


VERMICULITE: 
Montana . : 
South African, crude, c.if 

Atlantic ports 


per st. (c) 


$9.50-$18 
$24.75-$38.50 


ll 





London Copper Prices 
The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
July 31 233.760 Aug. 3. Not Available 
Aug. 1 233.053 Aug. 4. Not Available 
Aug. 2 231.479 

Avg ..Not Available 
. 

Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28c; No. 2 
heavy copper; 26c; light copper, 23%4c; 
refinery brass, 245%4c. 

. 
Chilean Copper Sales (ENAMI) 

The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending July 31. Sales, in metric tons, 
are on a tender basis, delivered Ham- 
burg, West Germany. 
Buyers 

Klockner 

Stinnes 


50 at 29.590c 

25 at 29.550c 

25 at 29.530c 
. .100 at 29.530c 

100 at 29.510c 

40 at 29.480 

Brandeis Goldschmidt 84 at 29.480c 
Total Sales 424 

° 

Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 2416 
Heavy copper & wire, mixed 22% 
Light copper 2042 
No. 1 composition 21—2142 
Composition turnings ..... 2012-21 
Light brass 12%—13 
Yellow brass turnings, mix 1342-14 
Heavy yellow brass, mixed 1444-15 
Auto radiators, unsweated 1642—17 
Brass pipe, cut 17-17% 
Rod brass turnings, No. 1 1644-17 
Rod ends, brass 1714-18 
New soft brass clips 184%—19 
Cast aluminum, mixed ... 10—10'% 
Aluminum crankcases 914-10 
Aluminum clips, new soft. . 12—12% 
Sheet aluminum, old clean 9144-10 
Aluminum turnings, clean 410-5 
Zinc die cast, mixed 242-3 
Zinc die cast, new 3-312 
Old zinc 3—312 
New zinc clips . 5—-5% 
Soft or hard lead 7—7\% 
Battery plates 3—314 
Babbitt mixed 
Linotype or stereotype .... 
Electrotype 
Solder joints, close 2ut ... 
Block tin pipe 
Autobearing babbitt 


Philipp Brothers 
Ore & Chemical 


Metallic Compounds 


COPPER SULPHATE: 1b, carloads, f.o.b, 
crystals or diamonds, eff. 5-17-61 
Per 100 lb . 


ANTIMONY TRIOXIDE: ib. 


delivered 


$12.50 


50-lb bags, 


Less 


ARSENIOUS TRIOXIDE: 

Ib, refined, white, 99%. 
Carloads, N.Y. docks, barrels .. 
F.o.b. Laredo, barrels 
Laredo bulk 


Crude: 
Tacoma, barrels 


A Custom Processor Germanium 
Dioxide Price August 1-7 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers . .$159.00 
F.o.b. Carteret, N.J......... . .$158.50 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 

’ 
Tri-State Concentrates 
Joplin, August 8, 1961 
(a) Blende Per Ton 
Prime coarse, 60° zinc $68 
Fiotation, 60% zinc Joao 
(a) Effective Jan. 16, 1961 
Galena 


Coarse and flotation, 80% lead $125.16 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 


A Custom Smelter Copper Price 
August 3-9 

The following prices are computed by 
M&M™M from data on flat price and aver - 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes 


Delivered consumers’ plants .. . .30.750c 


F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest Mc. A 
Yc deduction for selling commission 
has been made 


Ferroalloys 


(a) carload lots; (b) 
bulk; 


delivered; 
(d) f.0.b. shipping point: 


FERROCHROMIUM: ip con- 
tained Cr; (a) = (c) cont. U.S 

High carbon (4-9% C, 65-70% Cr) 
(Cr) ‘ 

Low carbon (0.1 
eff. Jan. 25, 1981 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome — 

Refined chrome 58-65%.. 


FERROCOLUMBIUM: ip con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) .. 


FERRUMANGANESE: ip 
(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn: 
(a), (c), f.0.b. U.S. — (80-85% 
Mn, 144-149% C) occ ate 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C)....35.10¢ 


FERROMOLYBDENUM: ib Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate 
lump, packed .. 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24% 


FERROSILICON: ib 
Si; (a), (¢), (d) 


FERROTITANIUM: 
~— lb contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) Ses 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) .. 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C)..$: 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest 
cont. U.S (70-80% W) (n) 


FERROVANADIUM: tp vy; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible .... 
high speed . 


SILICOMANGANESE: (a), 
(ec), (d) 
(15% C max 18- 20% Si) .. 
(2% C max 15-1719% Si) ... 
(3% C max 12-1415 % Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% 


(c) lump, 
(nm) nomina) 


(CaO Mo03) 


contained 


(50% Si) ... . -14.60c 


low carbon 


...11.60¢ 
.-11.30¢ 
11.10c 


Pittsburgh 





COPPER 


N.Y. 








Sept Oct 


Bid Asked Bid Asked 


LEAD 


Commodity Exchange 





J Sept Oct 
Cc Bid Asked Bid 


Asked Bid 





Oct 


Asked Bid Asked 





30.40 
30.52 
30.71 
30.64 

30.64 


30.37 
30.50 
30.63 


30.43 
30.56 
30.73 
30.68 
30.64 


30.35 
30.45 
30.63 
30.56 30.60 
30.56 30.56 


Tin trading suspended 


92 10.18 
152 10.18 
177 10.20 
134 10.23 
91 10.20 


10.25 
10.25 
10.30 
10.26 
10.30 


10.22 10 


10.25 10 
10.32 10 
10.25 10 


32 


10.22 10.32 


32 


11 11.2 11 
11 11.2 11 
37 11 11.3¢ 11 
11.2¢ 11.35 11 
11 11.35 11 


11 
11 
11 
11 
11 


15 25 
1 25 
1 3 
2 3 
35 2 3 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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